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I. POSSESSION NOTICES : 
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[The above possession notices were published on November 1, 2017, in the Newspapers 

mentioned under:] 

Sl. 

No. 

Newspaper Edition Date Published 

1 Business Standard Pune November 1, 2017 

2 Pudhari Nashik November 1, 2017 
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II. PUBLIC NOTICE FOR SALE PUBLISHED IN NEWSPAPERS : 

 

. 
CIN:L65190MH2004GOI148838 

IDBI Bank Ltd, NPA Management Group - IDBI 

Tower, World Trade Complex, Cuffe Parade, Mumbai - 

400 005 
 

APPENDIX IV-A 

[See proviso to rule 8(6)] 

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES 

 

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction 

of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) 

of the Security Interest (Enforcement) Rules, 2002. 

 

Notice is hereby given to the public in general and in particular to  Borrower and Guarantors that 

the below described immovable property mortgaged/charged to the Secured Creditor viz., IDBI 

Bank Limited, the physical possession of which has been taken by the Authorised Officer of IDBI 

Bank Limited, will be sold on "As is where is", "As is what is", and "Whatever there is" on 

March 28, 2024, for recovery of Rs 59,99,11,282.66/- (Rupees Fifty Nine Crore Ninety Nine lakh 

Eleven Thousand Two Hundred Eighty Two and Sixty Six paisa Only) as on  February 28, 2017 

together with future interests and costs due to the said Secured Creditors from (1) Pawar Electro 

Systems Private Limited (PESPL) Registered Office: Shop No.1, Ground floor, Rajguru 

Apartments, Baburao Parulekar Marg, Dadar West, Mumbai – 400 028, Also at: Plants & New 

Registered office: Plot No. 93/1 & 93/2, Street No.17, Satpur MIDC, Nasik – 422 007, (2) Shri. 

Kailas Pawar, 5 Manorama Residency, 3rd Floor, D’Souza Colony, Gangapur Road, Nashik – 

422 005, (3) Smt. Manisha Pawar, 5 Manorama Residency, 3rd Floor, D’Souza Colony, 

Gangapur Road, Nashik – 422 005, (4) Shri. Satish Jagannath Yewale, 72, Keval Park, Ambad 

Link Road, Chunchale, Satpur, Nashik – 422 007, and (5) Shri. Prashant B Sonawane, 

Ramaraman Society, Plot No.08 B, Murari Nagar, Nashik – 422 010. 

 

The reserve price, earnest money deposit, description of the immovable property, known 

encumbrances, are as under:  

(Rs in lakh) 

1. Lot 

No. 

Description of Property Known 

Encum

brances 

Reser

ve 

Price 

EMD Mortgagor 

I Gat/Survey No. 230/1+230/2, Plot No. 06, at 

Post Chondhi Taluka Malegaon, District Nashik 

(admeasuring area 1155.00 sq. mtrs). 

Nil 9.00 0.90 Shri 

Prashant B 

Sonawane 

II Gat/Survey No. 230/1+230/2, Plot No. 01 at Post 

Chondhi Taluka Malegaon, District Nashik 

(admeasuring area 1044.08 sq. mtrs). 

Nil 9.00 0.90 Shri Satish 

Jagannath 

Yewale 

 

For detailed terms and conditions of the sale, please refer to the link provided in IDBI Bank 

Limited's website i.e. www.idbibank.com and www.bankeauctionwizard.com  

For any clarification, the interested parties may contact: undersigned, Smt. Madhavi S Parab on 

(T) +91 22 66194370 (email: mn.parab@idbi.co.in and Shri. Joseph Daniell on (T) +91 22 

http://www.idbibank.com/
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66553129, 9029063432 (email: joseph.daniell@idbi.co.in) and for e-auction support, you may 

contact Ms. B M Sushmitha on (M) +91 8951944383 Phone: 080-40482100 (email)  

sushmitha.b@antaressystems.com OR  marina.j@antaressystems.com 

 

 

Sd/- 

Authorised Officer 

(IDBI Bank Limited)  

Date: March 14, 2024 

Place: Mumbai 
 

 

 

 

 

 

 

 

 

 

mailto:sushmitha.b@antaressystems.com
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III. BRIEF DESCRIPTION OF SECURED ASSETS FOR SALE : 

 

Lot Description 

I 

 

Assets owned and mortgaged by Shri. Satish Jagannath Yewale  in connection with 

Loans to Pawar Electro Systems Pvt Ltd (“The Borrower”)- By way of exclusive 

charge on Term loan Facility with IDBI Bank: 

  

All that piece and parcel of the property bearing Gat/Survey No 230/1 + 230/2, out of 

plot No 01 (part towards North side) admeasuring area 1044.08 sq metres Or thereabouts 

being lying and situated at Post Chondhi Taluka Malegaon, District Nashik in the state of 

Maharashtra and bounded as under : 

On or towards East: 12 meter wide road 

On or towards West: Amenity Plot No 7 

On or towards South: Plot No 1, Part of Mr Sonje 

On or towards North: Gat No 229 & 231 

Together with all buildings and structures thereon and all plant and machinery attached 

to the earth or permanently fastened to anything attached to the earth both present and 

future. 

 

II 

 

Assets owned and mortgaged by Shri Prashant Sonawane in connection with Loans 

to Pawar Electro Systems Pvt Ltd (“The Borrower”)- By way of exclusive charge on 

Term loan Facility with IDBI Bank: 

  

All that piece and parcel of the property bearing Gat/Survey No 230/1 + 230/2, out of 

plot No 06 (part towards North side) admeasuring area 1155.00 sq metres Or thereabouts 

being lying and situated at Post Chondhi, Taluka Malegaon, District Nashik in the state 

of Maharashtra and bounded as under : 

On or towards East: Plot no 05 

On or towards West: Gat No 309 

On or towards South: Gat No 230 Part 

On or towards North: 12 meter wide road  

Together with all buildings and structures thereon and all plant and machinery attached 

to the earth or permanently fastened to anything attached to the earth both present and 

future. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



~8~ 

 

 

IV.       OUTSTANDING DUES OF THE SECURED CREDITORS: 

 

as on March 01, 2024 

      (Rs.crore) 

Name of secured Creditors 

 

Total dues 

(including interest/ others) 

IDBI Bank Limited 180.33 

Bank of India 85.64 

Union Bank of India (erstwhile Andhra Bank) 50.09 

Total 316.06 

 

 

      Total dues as on March 01, 2024 : Rs.316.06 crore   
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V. TERMS AND CONDITIONS: 

 

Sl 

No. 

Brief:- 

1. The Authorised Officer (hereinafter referred to as “AO”) of IDBI Bank Ltd., exercising the 

powers under the Securitisation and Reconstruction of Financial Assets and Enforcement 

of Security Interest Act, 2002 (hereinafter referred to as "the SARFAESI Act") read with 

Security Interest (Enforcement) Rules, 2002 (hereinafter referred to as "the Rules"), of 

itself and on behalf of Bank of India and Union Bank of India (erstwhile Andhra Bank), is 

selling the assets/properties mentioned at Item No. III of the Bid/Tender Document 

(hereinafter referred to as the 'Secured Asset'), and the same are being sold free from 

charges and encumbrances. 

2. Issue of Bid/Tender Document  

The Bid/Tender Document along with Offer Form may be obtained from March 14, 2024 

to March 27, 2024  on any working day between 11.00 am to 2.00 pm and can be obtained 

from Smt. Madhavi S Parab, DGM / Shri. Joseph E Daniell, AGM, IDBI Bank Ltd., NMG-

Mumbai, 7th Floor, IDBI Tower, WTC, Cuffe Parade, Mumbai – 400005. 

The bid document can also be downloaded from IDBI Bank’s website 

(www.idbibank.com) and e-Auction service provider https:// idbi.auctiontiger.net. 

Interested parties can participate in the e-auction for one or multiple properties, as they 

desire. 

3. Reserve Price and Earnest Money Deposit (EMD)                               (Rupees in Lakh) 

Details Lot Reserve 

Price 

Earnest 

Money  

Deposit 

All that piece or parcel of land bearing Gat/Survey No. 

230/1+230/2, Plot No. 06, at Post Chondhi Taluka Malegaon, 

District Nashik (admeasuring area 1155.00 sq. mtrs. 

I 9.00 0.90 

All that pieces or parcels of land bearing Gat/Survey No. 

230/1+230/2, Plot No. 01 at Post Chondhi Taluka Malegaon, 

District Nashik (admeasuring area 1044.08 sq. mtrs. 

II 9.00 0.90 

 

4. The sale of Secured Assets is on “As is where is basis”, “As is what is basis”, “Whatever 

there is basis” and “No recourse” basis. The description of the immovable properties is 

based on the mortgages created by the Borrower/Property owners with the Secured 

Creditors from time to time and the representations made by them. The AO and/or the 

Secured Creditors do not take or assume any responsibility for any shortfall of the 

movable/immovable assets or for procuring any permissions, etc. or for the dues of any 

authority established by law. It is expressly made clear that the AO and/or the secured 

Creditors do not take or assume any responsibility for any dues, statutory or otherwise of 

Pawar Electro Systems Pvt Ltd., including such dues that may affect transfer of the assets 

in the name of the purchaser and such dues, if any, will have to be borne/ paid by the 

purchaser. 

 

 

http://www.idbibank.com/
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5. Inspection of Asset 

The interested bidders may inspect the assets at their own cost for Lot – I & II on March 

19, 2024, at Malegaon, Nashik between 11.00 a.m. to 1.00 p.m., in the presence of the 

representative of the AO available at the site who facilitate the inspection. 

6. Due Diligence by the Bidders 

The interested parties may carry out their own comprehensive due diligence in respect of 

the Secured Assets including any dues relating to the Secured Assets. A bidder shall be 

deemed to have full knowledge of the condition of the assets, relevant documents, 

information, etc. whether the bidder actually verifies or not. 

7. The bidders shall be deemed to have inspected and approved the Secured Assets to their 

entire satisfaction and for the purpose, the Bidders may, in their own interest and at their 

own cost, verify the area of the premises and details of immovable assets and any other 

relevant information before submitting the Bids. It shall be presumed that the bidder has 

satisfied himself/herself about the names, descriptions, particulars, quantities, qualities, 

specifications, measurements, boundaries and abuttal of the assets/properties and that the 

bidder concurs or otherwise admits the identity of the assets/properties purchased by 

him/her notwithstanding any discrepancy or variation, by comparison of the description in 

the particulars of the assets/properties and their condition. 

8 The Bidder shall not be entitled to receive re-imbursement of any expenses which may 

have been incurred in preparation of the Bid/Offer for submission and/or for carrying out 

due diligence, search of titles to the assets and matters incidental thereto or for any other 

purpose in connection with purchase of the asset under reference. 

9 Submission of Tender/Bid 

The Bidder shall complete in all respects the Offer form(s) annexed to the Bid/Tender 

Document, and furnish the information called for therein and shall sign and date each of 

the documents in the space provided therein for the purpose. The Bidder shall initial on 

each page of the Offer. Offers received for sale and/or accepted are not transferable. 

The Format for submission of Profile of the bidder are given in Chapter VI & VII 

respectively of this Tender Documents. 

The format Chapter VI  is  for Individuals  and  

The format Chapter VII is for Company / Proprietorship / Partnership firms. 

Bidders may fill in only the form relevant to them.  

10 The Tender/Offer shall be signed by a person or persons duly authorized by the Bidder 

with the signature duly attested. 

11 The Tender/Offer shall contain the full address, Telephone No., Fax No., e-mail-ID, if any, 

of the Bidder for serving notices required to be given to the Bidder in connection with the 

Offer. 

12 The Tender/Offer form shall not be detached one from the other and no alteration or 

mutilation (other than filling in all the blank spaces) shall be made in any of the documents 

attached thereto. 

13 Last date for submission of Tender/Offer /Bid Document 

The interested parties may submit Tender / Offer / Bid duly filled and signed along with 

the required documents to the AO, Smt. Madhavi S Parab, DGM, IDBI Bank Ltd., NMG-

Mumbai, 7th Floor, IDBI Tower, WTC, Cuffe Parade, Mumbai – 400005, not later than 3 

pm on March 27, 2024, in sealed cover by mentioning the details on envelope 
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“Documents for Lot __ - M/s. Pawar Electro Systems Pvt Ltd”. Bidders to submit the 

EMD by way RTGS/ IMPS/ NEFT only in favour of IDBI Bank Limited, in NMG Receipt 

Pending Appropriation Account - Account No. 100034915010017, IFSC Code: 

IBKL0001000, Branch: BKC, Mumbai. Such bidders must indicate UTR No., Amount 

remitted, Lot No..__ and date in the appropriate space in the Bid Forms.   

14 Only those bidders will be permitted to participate in e-auction whose Tender/ Offer /Bid 

is complete in every respect and remittance by way of RTGS proceeds is credited into the 

account indicated well before the cut-off time will be permitted to participate in the e-

auction process. Bank does not take any responsibility and will not entertain any complaint 

for any delay in transfer of funds by way of electronic mode. Form of Tender /Offer/ Bid, 

if found incomplete in any respect, shall be liable for outright rejection. Bidders whose 

forms are found to be in order together with the EMD submitted by them, will be intimated 

by e-mail and through mobile. 

15 Registration with E-Auction Service Provider 

1. Participants who are not already registered with the e-auction provider Antares 

Systems Limited, should register themselves by following the procedure mentioned 

at the website: www.bankeauctionwizard.com 

2. The participants/intending purchasers are necessarily required to submit 

following documents / papers for registration to Antares Systems Limited.   

a) SOI Form duly signed & filled up. Please download from 

www.bankeauctionwizard.com  

b) Self-attested copy of Pan Card 

c) Self-attested valid residential proof (Aadhar Card, Voter Id card, Passport 

copy, Ration card, telephone bill, electric bill - any one) 

d) Self-attested valid e mail id and mobile no. 

The user id and password will be then sent directly to the registered participants / intending 

purchasers whose Bid Document is complete in every respect and remittance by way of 

RTGS proceeds is credited into the account indicated well before the cut-off time and the 

documents with further directions by the e- auction provider company, if any, for log in 

and participating in the auction through online process. 

 

After receiving the user id / password, in case any bidders feel the need for training / e – 

auction support, such bidders may contact Ms. B M Sushmitha on (M) +91 8951944383 

Phone: 080-40482100 (email) sushmitha.b@antaressystems.com OR  

marina.j@antaressystems.com. 

The AO / Secured Creditors/ e-auction service provider will not be responsible for 

any error occurred due to power failure / computer hardware or software error / 

network error etc. at the time of e-auction.  

16 Date and Time of e-Auction  March 28, 2024 - 11.00 a.m. to 2.00 p.m. 

The auction would be held with unlimited extensions of 5 minutes each, if required, 

on e-auction platform at website: www.bankeauctionwizard.com. In case no further 

valid bids are received during the extended period, the last highest bid (more than 

Reserve Price) received would be treated as the successful bid and auction would be 

treated as closed/terminated.  
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Increase in Bid Amount : 

It may be noted that increase in bid amount, if any, during the e-auction period shall be 

made as under. 

Lot I Lot II 

In Multiple of Rs. 50,000/- In Multiple of Rs. 50,000/- 

Increase in bid amount below the price mentioned in multiples will be rejected.  

First bid should be over the Reserve Price in multiples as above. 

17 AO reserves the right to retain the EMD of top three bidders upto three months from the 

date of e -auction and the amount of EMD will not carry any interest. The Bids so retained 

will be valid for two months from the date of e-auction or till further extension of time as 

may be approved by the AO. The EMD of other bidders will be returned within 7 days 

from the date of e-auction. 

18 Payment of Sale Price  

The successful bidder would be informed in writing about the acceptance of his/her 

bid/offer by the AO and will be required to deposit 25% of the sale price (less the amount 

of EMD) immediately i.e. on the same day or not later than next working day from the date 

of letter intimating acceptance of his/her bid to be issued on March 28, 2024, by way of 

RTGS/ IMPS/ NEFT in favour of IDBI Bank Limited, NMG Receipt Pending 

Appropriation Account - Account No. 100034915010017, IFSC Code: IBKL0001000, 

Branch : BKC, Mumbai and indicating the Lot No. ____. 

The balance amount of the sale price shall have to be paid within 15 days of the date of 

letter intimating acceptance of his/her bid or by April 12, 2024 by way of RTGS/ IMPS/ 

NEFT in favour of IDBI Bank Limited, NMG Receipt Pending Appropriation Account - 

Account No. 100034915010017, IFSC Code: IBKL0001000, Branch : BKC, Mumbai by 

indicating the Lot No. ____or such extended period as may be agreed upon in writing 

between the successful bidder and the AO, in any case not exceeding three months. 

19 In case the successful bidder fails to deposit 25% of the sale price within permitted time, 

the AO shall forfeit the EMD and if the successful bidder backs out or does not pay 

balance 75% of the sale within permitted time after paying 25% of the sale price, then AO 

shall forfeit the 25% of the sale consideration so deposited including the EMD. 

20 The defaulting successful bidder shall forfeit all claims to the assets or to any part of the 

sum for which it may be subsequently sold. 

21 On confirmation of sale and if the terms of payment have been complied with, the AO 

exercising the power of sale shall issue Certificate of Sale for the immovable property in 

favour of the purchaser as per the format provided in the Security Interest (Enforcement) 

Rules, 2002. 

22 The successful Bidder shall, after making full payment of sale price within 15 days of 

acceptance of bid/offer or such extended period as may be granted by the AO at his sole 

and absolute discretion, arrange to take possession of the Secured Assets immediately 

thereafter. It is explicitly stated that once the Sale Certificate is issued by the AO, the AO 

shall not be held responsible for security and safe-keeping of the Secured Assets. In case 

the successful bidder fails to take possession of the secured assets as stated above, the AO 

reserves the right to revoke the sale confirmed in his/her favour, forfeit the entire amount 

paid by the successful bidder and go for re-bidding or sell the secured assets by any of the 
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modes as prescribed in the SARFAESI Act including sale by negotiation with any of the 

bidders and/or other parties by private treaty. In such an event, the original successful 

bidder shall have no claims on the secured assets or to any amount/s for which it may be 

subsequently sold. 

23 The purchaser will be required to bear all the necessary expenses like stamp duty, 

registration expenses, etc. for transfer of assets in his/her name. It is expressly stipulated 

that there are no implied obligations on the part of the AO or the secured Creditors and it 

shall be solely the obligation of the Bidder, at his/her cost, to do all acts, things and deeds 

whatsoever for the completion of the sale including payment of all statutory liabilities / 

housing society tax / maintenance fee / electricity / water charges etc. outstanding as on 

date and yet to fall due would be ascertained by the bidder(s) and would be borne by the 

successful bidder to get the assets transferred in his/ her/ their name.  Bank does not take 

any responsibility to provide information on the same.  

24 The submission of the Bid/Offer means and implies that the Bidder/Offerer has 

unconditionally and irrevocably agreed to and accepted all the above terms and conditions 

of the Bid/Offer laid down herein.  

25 The time hereinabove fixed for the observance and performance by the bidder of any of the 

obligations to be observed by him/her under these conditions is and shall be deemed to be 

of the essence. 

26 General Terms and Conditions 

The AO shall be at liberty to amend/modify/delete/drop any of the above conditions as 

may be deemed necessary in the light of the facts and circumstances. 

27 The entire procedure of e–auction, the sequence of inter-se bidding etc. shall be at the sole 

and absolute discretion of the AO and the intending bidders shall have no right whatsoever 

to object to the same. 

28 The AO reserves the right and liberty to accept/reject any or all the Bids/Offers and also 

reserves the right to cancel the entire sale process without assigning any reasons. In case all 

the bids are rejected or the successful bidder fails to make payments as required in the 

Bid/Tender Document or withdraws his/her bid/offer, the AO, at his sole and absolute 

discretion, reserves the right to go for re-bidding or sell the assets by any of the modes as 

prescribed in the SARFAESI Act including sale by negotiation with any of the bidders 

and/or other parties by private treaty and the Bidders shall have no right to object to the 

same. 

29 In the event the said sale in favour of the bidder is not confirmed by AO, otherwise than on 

account of the wilful default of the bidder or if the sale is set aside by an order of the 

Court/Tribunal, then in that event the sale shall be void and the bidder shall, in that event 

be entitled only to receive back his/her Earnest Money Deposit (EMD) or purchase money 

as the case may be, but without interest, and the bidder shall not be entitled to be paid his 

costs, charges and expenses of and incidental to the said sale and investigation of title or 

any other costs incurred by him/her. 

31 Notwithstanding anything stated elsewhere in this Tender Document, the AO reserves the 

right to call off the sale process at any point of time without assigning any reasons. 
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32 Jurisdiction 

All disputes arising amongst the parties shall be adjudicated according to Indian Law 

and the Courts in Mumbai alone shall have jurisdiction to entertain /adjudicate such 

disputes. 
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VI. BRIEF DETAILS OF TENDER/BID DOCUMENT 

 

 TENDER/OFFER FORM FOR PURCHASE OF SECURED ASSETS OF  

M/S. PAWAR ELECTRO SYSTEMS PVT LTD 

 

1 Issue of 

Bid/Offer 

Document  

: The Tender/Offer Document can be obtained from Smt. Madhavi S 

Parab, DGM / Shri. Joseph E Daniell, AGM, IDBI Bank Ltd., 

NMG-Mumbai, 7th Floor, IDBI Tower, WTC, Cuffe Parade, 

Mumbai – 400005 from March 14, 2024 to March 27, 2024 on any 

working day between 11.00 am to 3.00 pm. 

The Tender/Offer Document can also be downloaded from IDBI 

website (www.idbibank.com) and www.bankeauctionwizard.com 

3 Last Date 

and time for 

submission 

of Tender 

Document 

together 

with EMD  

: March 27, 2024 upto 3.00 p.m. 

4 Place, Date 

and time of 

E-Auction  

: Place : e-auction platform at website:  

www.bankeauctionwizard.com  

Date: March 28, 2024 - 11 a.m. to 2.00 p.m.  

With unlimited extensions of 5 minutes each, if required.    

 

 

 

 



~16~ 

 

 
 

VII. FORMAT FOR SUBMISSION OF  

PROFILE OF THE BIDDER- INDIVIDUAL 

 

For purchase of secured assets / property of M/s. Pawar Electro Systems Pvt Ltd located 

at Malegaon, Igatpuri, Nashik owned by the Borrower Company / promoters / 

guarantor of the above company.  

 

(To be filled and submitted by the Bidder/ Offerer individually for each property) 

 

1 a) Full Name of the 

     Bidder/Offerer 

    (in Block letters) 

:  

 b) Complete Postal Address with 

    PIN Code, Telephone Nos.; 

    Fax Nos.; Website, etc. 

:  

 

 c) Mobile Nos. 

 

  

 d) E-mail ID 

 

  

 e) Aadhar No.   

2 Brief particulars of business (if any) :  

3 Relationship, if any, the 

Bidder/Offerer has with any 

employee of IDBI  Bank Ltd. 

:  

4 Name and particulars of the 

Company/Firm/Person in  whose 

name the Secured Assets/ property 

are to be purchased 

:  

5. Details of Earnest Money   

Deposit (EMD) of Lot No.I___, & 

Lot No.II____,  

  

 RTGS UTR NO. :  

 Amount remitted :  

 Date  :  

6. Income Tax Permanent Account 

Number(s) (PAN) of  Bidder 

/Offerer      

:  

7. Bank account details(In case of 

refund of EMD amount) 

 Account Name: 

Account Number: 

IFSC Code: 

Bank Name & Branch: 

8. Details of Offer 

Lot No.I (not below Rs 9 lakh) 

Lot No.II (not below Rs.9 lakh) 

 

       

Lot No.I – Rs. _______________ 

Lot No.II – Rs. _______________ 

 

 

* Each and every information and documents to be submitted is mandatory. 
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I/We have read and understood the detailed terms and conditions of the sale and have also 

read, perused and understood all the relevant papers and have carried out my/our own due 

diligence. In case any information is found to be incorrect/ incomplete, I/We shall not hold 

the Authorised Officer or secured Creditors responsible for the same and shall not have any 

claim whatsoever against either of them. 

 

Signature of the duly authorised official of the Bidder/Offerer 

 

 

Name and Designation of the Authorised Signatory 

Place: 

 

Date: 

 



~18~ 

 

 

VIII. FORMAT FOR SUBMISSION OF  

PROFILE OF THE BIDDER COMPANY/ PARTNERSHIP/ 

PROPRIETORSHIP 

 

For purchase of secured assets / property of M/s. Pawar Electro Systems Pvt Ltd 

located at Malegaon, Igatpuri, Nashik owned by the Borrower Company / promoters / 

guarantor of the above company.  

 (To be filled and submitted by the Bidder/Offerer individually for each property) 

 

1

. 

a)  Name of the Company/ Firm/ 

Party 

(in Block letters) 

 

 

 b) Complete Registered Address 

 

 

 c) Complete Correspondence 

Address with     PIN Code, 

Telephone Nos.;    Fax Nos.; 

Website, etc. 

 

2

. 

Date of Incorporation   

3

. 

Constitution (Private/Public/Joint)  

4

. 

Name of Chairman  

5

. 

Name of Managing Director / 

Partners 

 

6

. 

Board of Directors a) 

  b) 

  c) 

  d) 

  e) 

  f) 

7

. 

Income tax PAN No. 

(attested copy of PAN card of the 

company to be attached) 

 

8

. 

Date of Last Income Tax Return 

(Enclose copy of last 3 years' 

Income Tax clearance certificate) 

 

9 a) Full Name of the Authorised 

Person to carry out e- auction on 

behalf of the company/firm /party  

(in Block letters) 

(Original Authorised letter to be 

attached to carry out the e-auction 

process) 

: 

b) Complete Postal Address of the 

Authorise person with 

    PIN Code, Telephone Nos.; 

    Fax Nos.; Website, etc. 

: 

c) Mobile Nos.  
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d) E-mail ID  

10 Designation of the Authorize Person : 

11 Relationship, if any, the 

Bidder/Offerer has with any 

employee of IDBI  Bank Ltd. 

: 

12 Details of Earnest Money   

Deposit (EMD) of Lot No.I___, & 

Lot No.II____,  

 

RTGS UTR No.  

Amount remitted  

Date  

13 Income Tax Permanent Account 

Number(s) (PAN) of  Authorised 

person      

 

14 Bank Account details(In case of 

refund of EMD amount) 

Account Name: 

Account Number: 

Bank Name & Branch: 

IFSC Code:  

15. Details of Offer 

Lot No.I (not below Rs.9 lakh) 

Lot No.II (not below Rs. 9 lakh) 

<Delete the lot not applicable> 

 

Lot No.I – Rs. _______________ 

Lot No.II – Rs. _______________ 

 

 

* Each and every information and documents to be submitted is mandatory. 

 

I/We have read and understood the detailed terms and conditions of the sale and have also 

read, perused and understood all the relevant papers and have carried out my/our own due 

diligence. In case any information is found to be incorrect/ incomplete, I/We shall not hold 

the Authorised Officer or secured Creditors responsible for the same and shall not have any 

claim whatsoever against either of them. 

 

Signature: 

 

 

Name of the Authorised Person : 

 

Designation : 

 

Company Seal 

      All authorizations should be annexed to this form. 
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IX. FORM OF APPENDIX TO THE BID/OFFER 

(DECLARATION BY THE BIDDER) 

  

(ON STAMP PAPER OF RS.100/-) 

 

 

FORM OF BID/OFFER 

(Note: This Appendix forms part of the Bid/Offer) 

To, 

Smt. Madhavi S Parab 

Authorised Officer, 

IDBI Bank Ltd., 

NPA Management Group,  

7th Floor, IDBI Tower, 

WTC, Cuffe Parade, 

Mumbai 400 005 

 

Sir, 

Sale of Secured Assets/Property of M/s Pawar Electro Systems Pvt Ltd 

 

Description of Property 

 

All that piece or parcel of land bearing Gat/Survey No. 230/1+230/2, Plot No. 06, at Post Chondhi 

Taluka Malegaon, District Nashik (admeasuring area 1155.00 sq. mtrs. 

All that pieces or parcels of land bearing Gat/Survey No. 230/1+230/2, Plot No. 01 at Post 

Chondhi Taluka Malegaon, District Nashik (admeasuring area 1044.08 sq. mtrs.. 

<Delete the property not offered>>> 

1 Having fully examined and understood the terms and conditions of the Tender/Bid Document 

and condition and status of the aforementioned Secured Asset(s)/ property(ies), I/We offer to 

purchase the said Secured Asset(s) strictly in conformity with the terms and conditions of 

this Tender/Offer Document. 

  

2 I/We understand that if my/our Bid/Offer is accepted, I/We shall be responsible for the due 

observance and performance of the terms and conditions of the Tender/Bid Document and to 

acquire the Secured Asset(s)/ property(ies). Should I/We fail to execute and perform the 

terms and conditions when called upon to do so, the Earnest Money Deposit (EMD) shall be 

forfeited.  

 

I/We further understand that if my/our Bid/Offer is accepted, should I/we fail to deposit the 

balance amount of 75% of the sale consideration (after having paid 25% of the sale 

consideration) by the stipulated date, the said amount of 25% of the sale consideration 

(including Earnest Money Deposit) or any further amount/s paid by me/us shall also be 
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forfeited, as laid down in the terms and conditions of the Bid Document.    

 

I/We further understand that if my/our Bid/Offer is accepted, after making full payment of 

the sale price within 15 days of acceptance of bid/offer or such extended period as may be 

granted by the AO at his sole and absolute discretion, I/we shall arrange to take possession of 

the secured assets immediately thereafter. I/We understand that once the Sale Certificate is 

issued by the AO, the AO shall not be held responsible for security and safe-keeping of the 

secured assets. We further understand that in the event I/We fail to take possession of the 

Secured Assets as stated above, the AO reserves the right to revoke the sale confirmed in 

my/our favour and forfeit the entire amount paid by me/us and I/we shall have no claims on 

the secured assets or to any amount/s for which it may be subsequently sold. 

  

3 I/We clearly understand and accept that the Authorised Officer or the secured Creditors do 

not take or assume any responsibility for any dues, statutory or otherwise, of M/s Pawar 

Electro Systems Pvt Ltd, including such dues that may affect transfer of the assets in the 

name of the purchaser and such dues, if any, will have to be borne/paid by me/us in case 

my/our Bid/offer is accepted.  

  

4 I/We understand that you are not bound to accept the highest or any Bid/Offer you may 

receive. Further, I/we will not raise any objection in case the Authorised Officer goes for re-

bidding or sell the assets by any of the modes as prescribed in the SARFAESI Act including 

sale by negotiation with any of the bidders and/or other parties by private treaty. 

  

5 I/We understand that time is the essence for completing the acquisition formalities of the 

Secured Assets/property and I/we agree and undertake to abide by it. 

  

6 I/We have remitted Rs.________ (Rupees ________________________ only) towards 

Earnest Money Deposit (EMD) towards Lot No. _______ i.e. (Rs.0.90 lakh Rupees Three 

lakh seventy eight thousand only – Lot No. I), (Rs.0.90 lakh - Rupees Eight lakh fifty one 

thousand only – Lot II) <Delete the lot not applicable> to IDBI Bank Ltd by way of RTGS/ 

IMPS/ NEFT amount in favour of IDBI Bank Limited, NMG Receipt Pending Appropriation 

Account - Account No. 100034915010017, IFSC Code: IBKL0001000, Branch: BKC, 

Mumbai. 

 

7 We understand that the EMD will not carry any interest. 

  

8 We understand that the Bid/Offer should be unconditional and Bid/Offer having conditions 
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contrary to the terms and conditions of the Tender/Offer document can be summarily 

rejected. 

  

Place : Mumbai 

Dated ...___ day of __________2024 

 

Signature ...........………………………. in the capacity of ................................ 

 

duly authorised to sign Bid/Offer for and on behalf of  ................................................. 

 

(Name and address of the Bidder/Offerer) 

(IN BLOCK CAPITALS) 

 

 

WITNESS  : 

 

Signature               :  ............................. 

 

Name & Address  :  .................................... 

 

Occupation            :  ..........................          

 

*** 


