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NOTICE

Meeting of the Members of IDBI Bank Limited will be held on
Tuesday, August 10, 2021 at 2:00 p.m. exclusively through

Video Conferencing (VC) / Other Audio-Visual

(OAVM), to transact the following business:
ORDINARY BUSINESS

2.

4.

To receive, consider and adopt the audited Financial
Statements of the Bank for the year ended March 31,

2021 and the Reports of the Board of Directors & Auditors
thereon and the audited consolidated Financial Statements
of the Bank and the report of the Auditors thereon for the

year ended March 31, 2021;
To re-appoint Ms. Meera Swarup (DIN: 07459492),

Government Nominee Director as Rotational Director who
retires by rotation and, being eligible, offers herself for

re-appointment;
To re-appoint Shri Samuel Joseph Jebaraj (DIN: 02262530),

Deputy Managing Director as Rotational Director who
retires by rotation and, being eligible, offers himself for

re-appointment;

To appoint Auditors and fix their remuneration and, in that

behalf, to consider and, if thought fit, to pass the following
resolution as an Ordinary Resolution:-
“RESOLVED THAT pursuant to Sections 139-142 and
other applicable provisions, if any, of the Companies Act,
20183 read with the relevant Rules issued in this regard,
the Banking Regulation Act, 1949, RBI Guidelines,

Memorandum and Articles of Association of the Bank
and any other laws or guidelines applicable, if any, for

the time being in force, the consent of members be and

is hereby accorded to appointment of M/s G.D. Apte &

Co., Chartered Accountants (Firm Regn. No. 100515 W)
and M/s Varma & Varma, Chartered Accountants (Firm
Regn. No. 004532S), as Joint Statutory Auditors of the

Bank, to hold office from the conclusion of Seventeenth

Annual General Meeting till the conclusion of the Twentieth
Annual General Meeting to be held in the year 2024,
subject to approval of RBI on an annual basis, on such

terms & conditions and at an annual remuneration/ fees

as recommended by the Audit Committee of the Board/

Board and given in the explanatory statement, with a
power to the Audit Committee of the Board/ Board to alter

and vary the terms and conditions of appointment, revision
in the remuneration during the remaining tenure, in such
manner and to such extent as may be mutually agreed
with the Statutory Auditors."

Means
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“RESOLVED FURTHER THAT Board be and is hereby
authorized to do all such acts, matters, deeds and things
necessary or desirable in connection with or incidental
to give effect to the above resolution, including but not
limited to filing of necessary forms with the Registrar of
Companies and to comply with all other requirements in
this regard.”

SPECIAL BUSINESS

5.

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
42, 62(1)(c) and other applicable provisions, if any, of the
Companies Act, 2013 and rules framed thereunder, the
Banking Regulation Act, 1949, SEBI (ICDR) Regulations,
2018, SEBI (LODR) Regulations, 2015 and/ or any other
relevant law/ guideline(s) and in accordance with the
Memorandum and Articles of Association of the Bank, and
subject to the approvals, if any, of the Relevant Authorities,
as may be required in this regard, consent of Members of the
Bank, be and is hereby accorded to the Board of Directors
of the Bank (‘the Board’) to offer, issue and allot by way of
an offer document/prospectus or such other document,
in India or abroad, such number of equity shares of the
face value of ¥ 10/- each and aggregating upto ¥ 7,500
crore (inclusive of premium amount, if any), whether at a
discount (subject to Section 53 of the Companies Act,
2018) or premium to the market price, from time to time
in one or more tranches, including but not limited to one
or more of the existing shareholders/members, employees
of the Bank, Qualified Institutional Buyers (QIBs) [pursuant
to a Qualified Institutional Placement (QIP), through a
placement document and at such price and such terms
and conditions as may be determined in accordance with
the relevant provisions of SEBI (ICDR) Regulations] or such
other entities, authorities or any other category of investors
who are authorized to subscribe to the equity shares of the
Bank as per the extant regulations/guidelines, as deemed
appropriate by the Board.”

“RESOLVED FURTHER THAT such issue, offer or
allotment shall be by one or more of the following modes,
i.e., by way of Public Issue, Rights Issue, Qualified
Institutional Placement (QIP), ESPS, ESOP and/or on a
Private Placement basis, with or without over-allotment
option and that such offer, issue, placement and allotment
be made as per the applicable and relevant laws/guidelines,
as the Board may deem fit.”

“RESOLVED FURTHER THAT the Board shall have the
authority to decide the issue price and the relevant date
for determination of the lIssue price including for QIP
of the equity shares as per the applicable and relevant
regulations/ guidelines.”

“RESOLVED FURTHER THAT the allotment of equity
shares shall be completed within 12 months from the date
of passing of this resolution in respect of a QIP.”

“RESOLVED FURTHER THAT the said new equity shares
shall be issued in demat form and shall be subject to
and shall rank pari passu in all respects with the existing
equity shares of the Bank and shall be entitled to dividend
declared, if any, by the Bank.”
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“RESOLVED FURTHER THAT for the purpose of giving
effect to any issue or allotment of equity shares, the
Board, be and is hereby authorized to do all such acts,
deeds, matters and things including execution of such
deeds, documents and agreements with the required
agencies, if any, as deemed necessary, and to settle or
give instructions or directions for settling any questions,
difficulties or doubts that may arise with regard to the
offer, issue, allotment of equity shares and utilization of the
issue proceeds, and to accept and to give effect to such
modifications, variations, etc. as regards the terms and
conditions, as deemed fit and proper in the best interest
of the Bank, without requiring any further approval of the
members.”

“RESOLVED FURTHER THAT such of those equity
shares as are not subscribed to may be disposed off by
the Board, in its absolute discretion, in such manner, as
the Board may deem fit and as permissible under relevant
laws/guidelines.”

“RESOLVED FURTHER THAT the Board be and is
hereby authorized to delegate all or any of the powers,
herein conferred, to the Managing Director & CEO or to the
Deputy Managing Directors or any other Senior Executive
of the Bank and/or to any Committee which may be/have
been constituted to exercise its powers including the
powers conferred by this Resolution.”

To consider and, if thought fit, to pass the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to Sections 52 and 66 of
the Companies Act, 2013, Section 17(2) of the Banking
Regulation Act, 1949 (BR Act), Regulations 11 and 37 of
the SEBI (LODR) Regulations, 2015 and other applicable
statutory/regulatory provisions, if any, and subject to the
approvals of National Company Law Tribunal (NCLT) and
such other authorities as may be necessary in this regard,
consent of the members of the Bank be and is hereby
accorded to the Scheme of Reduction of Share Capital for
setting off accumulated losses aggregating to ¥ 45396.18
crore by utilizing the balance of ¥ 50719.75 crore standing
to the credit of Securities Premium Account as on April
01, 2021 and all related actions to be carried out for giving
effect to the above proposal, as recommended by the
Audit Committee, the Board, Independent Directors and
approved by SEBI/Stock Exchanges vide their observation
letter/NOC dated April 27, 2021 and by RBI vide their letter
dated June 14, 2021 in this regard.”

“RESOLVED FURTHER THAT, for the purpose of giving
effect to the above resolution, the Board or a Committee of
the Board for the said purpose be and is hereby authorized
to do all such acts, deeds, matters and things including
delegating authority to Executives of the Bank as it may
at its absolute discretion deem necessary or desirable
for effectively implementing the resolution and to settle
any questions, difficulties or doubts that may arise in this
regard as it may in its absolute discretion deem fit.”

To consider and, if thought fit, to pass the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section
14 of the Companies Act, 2013 (the Act) and other
applicable provisions, if any, of the Relevant Acts, Rules
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and Regulations, and other applicable law(s), if any, and
as approved by RBI vide their letter dated May 27, 2021,
consent of the Members of the Bank be and is hereby
accorded for alteration of Articles of Association of IDBI
Bank, as follows:

Amended Atrticle:
Article 116

1. The Board shall be constituted in such manner
as may be prescribed under the Act, the Listing
Regulations, the Banking Regulation Act and RBI
guidelines, as applicable from time to time. The
Board of Directors shall include:

i. The Chairman appointed by the Board;

i One whole time Managing Director & CEO
appointed by the Board;

ii. Two whole time Deputy Managing Directors
appointed by the Board;

iv. Two Nominee Directors of LIC;
V. Two Nominee Directors of Gol,

Vi. 8 Non Rotational Independent Directors
(including chairman), appointed by
shareholders in General Meeting in terms
of Sec 149(4) read with Schedule IV of
Companies Act, 2013 for two consecutive
terms of 4 years each, total term not exceeding
8 years but such independent director shall be
eligible for appointment after the expiration of
three years of ceasing to be an independent
director, subject to fulfiling the criteria laid
down in the aforesaid Acts/Regulations;

vii.  Directors at Sl. No (i) to (v) shall be subject
to retirement by rotation at the AGM in terms
of the provisions of Section 152(6) of the
Companies Act, 2013 and shall be eligible for
re-appointment;

vii. At least one Independent Woman Director to
be on the Board of Directors.

“RESOLVED FURTHER THAT the Board of Directors of
the Bank be and is hereby authorized to do or cause to
be done all such acts, deeds and other things including
delegating its authority in this regard to MD & CEO or
any other officer(s) of the Bank, as may be required or
considered necessary or incidental thereto, for giving effect
to the aforesaid resolution.”

To consider and, if thought fit, to pass the following
resolution as Special Resolution:

"RESOLVED THAT Shri Bhuwanchandra Balkrishna Joshi
(DIN 06713850) who was appointed as Independent
Director on the Board of IDBI Bank Ltd. for an initial term
of 4 consecutive years w.e.f. October 09, 2017 and who
would be completing his initial term on October 08, 2021
and, in terms of Section 149(10) of the Companies Act,
2013, being eligible, who on recommendation of NRC
and Board, has offered himself for re-appointment, be and
is hereby re-appointed as Independent Director on the
Board of the Bank not liable to retire by rotation in terms of
Sections 149(4), (10) & (11) and 152(2) of the Companies
Act, 2013 read with Section 10A of the Banking Regulation
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Act, 1949 and Article 116(1)(vi) of the Articles of Association
of the Bank for the second term of 4 consecutive years
w.e.f. October 09, 2021.”

9.  To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:
“RESOLVED THAT Smt. P.V. Bharathi (DIN 06519925)
who, on recommendation of Nomination and Remuneration
Committee (NRC), was appointed as Additional Director
by the Board of IDBI Bank Ltd. w.e.f. January 14, 2021
in terms of Section 161(1) of the Companies Act, 2013
read with Article 124 of the Articles of Association and who
would cease to be such Director on the date of the ensuing
Annual General Meeting and in respect of whom, a notice
under Section 160 of the Companies Act, 2013, signifying
her candidature for the office of Director of the Bank,
was received and the NRC and Board recommended her
appointment as Independent Director, be and is hereby
appointed as Independent Director on the Board of the
Bank not liable to retire by rotation in terms of Sections
149(4), (10) & (11) and 152(2) of the Companies Act, 2013
read with Section 10A of the Banking Regulation Act, 1949
and Article 116(1)(vi) and (viii) of the Articles of Association
of the Bank, to hold office initially for a term of 4 consecutive
years w.e.f. January 14, 2021.”

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: July 14, 2021

NOTES:

1. Explanatory Statement in respect of items (including the
ones for items of Special Business under Section 102 of
the Companies Act, 2013) are annexed herewith.

2. In view of the COVID-19 pandemic, social distancing is
a norm to be followed and pursuant to the Circular No.
02/2021 dated January 13, 2021 read with Circular No.
14/2020 dated April 08, 2020, Circular No.17/2020 dated
April 13, 2020, Circular No. 20/2020 dated May 05, 2020
issued by the Ministry of Corporate Affairs (MCA) and
Circular No. SEBI/HO/CFD/CMD1/CIR/F/2020/11 dated
January 15, 2021 read with Circular No. SEBI/HO/CFD/
CMD1/CIR/F/2020/79 dated May 12, 2020 issued by
Securities & Exchange Board of India (SEBI), members can
attend and participate in the ensuing AGM through VC/
OAVM.

3. Pursuant to the Circular No. 02/2021 dated January 13,
2021 read with Circular No. 14/2020 dated April 08, 2020,
issued by the Ministry of Corporate Affairs, the facility to
appoint proxy to attend and cast vote for the members is
not available for this AGM. However, the Body Corporates
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are entitled to appoint authorised representatives to attend
the AGM through VC/OAVM and participate there at and
cast their votes through e-voting.

The Members can join the AGM in the VC/OAVM mode
30 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2%
or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served
basis.

The attendance of the Members attending the AGM through
VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as
amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended),
and the Circulars issued by the Ministry of Corporate Affairs
dated January 13, 2021 read with April 08, 2020, April 13,
2020 and May 05, 2020, the Bank is providing facility of
remote e-Voting to its Members in respect of the business
to be transacted at the AGM. For this purpose, the Bank
has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of
casting votes by a member using remote e-voting system
as well as e-voting on the date of the AGM will be provided
by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular
No. 02/2021 dated January 13, 2021 read with Circular
No. 17/2020 dated April 13, 2020, the Notice calling the
AGM has been uploaded on the website of the Bank
at www.idbibank.in. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively
and the AGM Notice is also available on the website of
NSDL (agency for providing the Remote e-Voting facility)
i.e. www.evoting.nsdl.com.

The quorum for the Annual General Meeting, as provided
in Section 103 of the Companies Act, 2013 read with
Article 87, is thirty members (including a duly authorized
representative of the LIC) present in the meeting through
VC.

Shareholders are requested to contact the Registrar
& Transfer Agents of the Bank, viz., KFin Technologies
Private Limited at their address at Selenium Tower B, Plot
No.31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad-500 032 [Tel. No. (040) 67162222, Toll Free
No0.1800-345-4001, Fax No. (040) 23420814, E-mail:
einward.ris@kfintech.com] or the Equity Cell of Board
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Department of IDBI Bank Ltd. atits Registered Office at 22nd
floor, B Wing, IDBI Tower, WTC Complex, Cuffe Parade,
Mumbai — 400 005 [Tel. No.(022) 66553147/2711/3062,
E-mail: idbiequity@idbi.co.in] with regard to any share
related matter.

Registers as per Companies Act, 2013 shall be available
for inspection during the AGM upon login at NSDL e-voting
system at https://www.evoting.nsdl.com/

In terms of the provisions of Section 108 of the Companies
Act, 2013 (the Act) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (the Rules)
as amended :

i) The Items of Business given in the AGM Notice shall
be transacted through electronic voting system and
the Bank is providing e-voting facility to the Members
in this regard.

ii) The members who have cast their vote by remote
e-voting may also attend the AGM, but shall not be
entitled to cast their vote again at the AGM.

if) Details of login id are given below in this Notice.

The Register of Members and the Share Transfer Books
of the Bank will remain closed from Wednesday, August
4, 2021 to Tuesday, August 10, 2021 (both days
inclusive). In terms of the provisions of Section 108 of the
Companies Act, 2013 (the Act) read with the Rules, the
items of Business given in AGM Notice may be transacted
through electronic voting system by casting of votes by
the Shareholders who appear in the Books as Members or
Beneficial Owners of shares as on August 3, 2021 (End of
Day), being the Cut-off date fixed for reckoning the voting
rights of Members to be exercised by remote e-voting.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE
E-VOTING ARE AS UNDER:-

The remote e-voting period begins on and from
Thursday, August 5, 2021 at 9.00 A.M. (IST) and ends
on Monday, August 9, 2021 at 5.00 P.M. (IST). The
remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members, whose names appear in
the Register of Members / Beneficial Owners as on the
record date (cut-off date) i.e. August 3, 2021, may cast
their vote electronically. The voting right of shareholders
shall be in proportion to their share in the paid-up equity
share capital of the Bank as on the cut-off date, being
August 3, 2021.

How do | vote electronically using NSDL e-Voting
system?

The way to vote electronically on NSDL e-Voting system
consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual
meeting for Individual shareholders holding
securities in demat mode
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In terms of SEBI circular dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual  shareholders holding securities in
demat mode are allowed to vote through their
demat account maintained with Depositories and
Depository Participants. Shareholders are advised
to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding
securities in demat mode is given below:

PIERETE T YRR

PIfFs VAERE S| 1. Fft o TATEEue @y

TSN & U9 feie
o s SISO

Type of shareholders

Login Method

Individual Shareholders
holding securities in
demat mode with
NSDL

If you are already registered for
NSDL IDeAS facility, please
visit the e-Services website
of NSDL. Open web browser

T PEIAEA ¢ https://
eservices.nsdl.com/ d=Y

FA TC 99 TR @
T # AW U gad
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‘‘Beneficial Owner’’ 37SHH
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by typing the following URL:
https://eservices.nsdl.com/
either on a Personal Computer
or on a mobile. Once the home
page of e-Services is launched,
click on the “Beneficial
Owner” icon under “Login”
which is available under
“IDeAS” section. A new screen
will open. You will have to enter
your User ID and Password.
After successful authentication,
you will be able to see e-Voting
services. Click on “Access
to e-Voting” under e-Voting
services and you will be able
to see e-Voting page. Click
on options available against
Bank name or e-Voting service
provider - NSDL and vyou
will be re-directed to NSDL
e-Voting website for casting
your vote during the remote
e-Voting period or joining virtual
meeting & voting during the
meeting.

2. If the user is not registered
for 1DeAS e-Services, option
to register is available at
https://eservices.nsdl.com.
Select “Register Online for
IDeAS” Portal or click at
https://eservices.nsdl.com/
SecureWeb/ldeasDirectReg.

isp
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Visit the e-Voting website of
NSDL. Open web browser
by typing the following URL:
https://www.evoting.nsdl.com/
either on a Personal Computer
or on a mobile. Once the home
page of e-Voting system is
launched, click on the icon
“Login” which is available
under ‘Shareholder/Member’
section. A new screen will
open. You will have to enter
your User ID (i.e. your sixteen
digit demat account number
held with NSDL), Password/
OTP and a Verification Code
as shown on the screen. After
successful authentication, you
will be redirected to NSDL
Depository site wherein you
can see e-Voting page. Click
on options available against
Bank name or e-Voting service
provider - NSDL and you will be
redirected to e-Voting website
of NSDL for casting your vote
during the remote e-Voting
period or joining virtual meeting
& voting during the meeting.

Individual Shareholders
holding securities in
demat mode with
CDSL

—

Existing users who have opted
for Easi / Easiest, they can
login through their user id and
password. Option will be made
available to reach e-Voting
page without any further
authentication. The URL for
users to login to Easi / Easiest
are https://web.cdslindia.com/
myeasi/home/login  or  www.
cdslindia.com and click on
New System Myeasi.

After successful login of Easi/
Easiest the user will be also
able to see the E Voting Menu.
The Menu will have links of
e-Voting service provider i.e.
NSDL. Click on NSDL to cast
your vote.

If the user is not registered
for Easi/Easiest, option to
register is available at https://
web.cdslindia.com/myeasi/
Registration/EasiRegistration

Alternatively, the user can
directly ~ access e-Voting
page by providing demat
Account Number and
PAN No. from a link in
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www.cdslindia.com home
page. The system  will
authenticate the user by
sending OTP on registered
Mobile & Email as recorded
in the demat Account. After
successful authentication,
user will be provided links
for the respective ESP i.e.
NSDL where the e-Voting is in
progress.

Individual Shareholders | You can also login using the login
(holding securities | credentials of your demat account
in demat mode) | through your Depository Participant
login  through their | registered with NSDL/CDSL for
depository participants | e-Voting facility. Once login, you will
be able to see e-Voting option. Once
you click on e-Voting option, you
will be redirected to NSDL/CDSL
Depository site  after successful
authentication, wherein you can see
e-Voting feature. Click on options
available against Bank name or
e-Voting service provider-NSDL and
you will be redirected to e-Voting
website of NSDL for casting your vote
during the remote e-Voting period or
joining virtual meeting & voting during
the meeting.

Important note: Members who are unable to retrieve
User ID/ Password are advised to use Forget User
ID and Forget Password option available at above
mentioned website.

Helpdesk for Individual Shareholders holding
securities in demat mode for any technical
issues related to login through Depository i.e.
NSDL and CDSL.

Login type Helpdesk details
Individual Members facing any
Shareholders technical issue in login can

holding securities in | contact NSDL  helpdesk
demat mode with by sending a request at
NSDL evoting@nsdl.co.in or call at
toll free no.: 1800 1020 990
and 1800 22 44 30

Individual Members facing any
Shareholders technical issue in login can
holding securities in | contact CDSL  helpdesk
demat mode with | by sending a request
CDSL at helpdesk.evoting@
cdslindia.com or contact
at 022- 23058738 or
022-23058542-43
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B) Login Method for non-individual members
holding shares in demat mode and shareholders
holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web
browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile.

2. Once the home page of e-Voting system is
launched, click on the icon “Login” which
is available under ‘Shareholder/Member’
section.

3. A new screen will open. You will have to
enter your User ID, your Password/OTP
and a Verification Code as shown on the
screen.

Alternatively, if you are registered for NSDL
eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS
login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting
and you can proceed to Step 2 i.e. Cast your
vote electronically.

4, Your User ID details are given below :

Your User ID is:
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a) For Members who
hold shares in demat
account with NSDL.

8 Character DP ID followed by
8 Digit Client ID

For example if your DP ID
is IN300*** and Client ID is
12 then your user ID is
|NSOO***1 2******.
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b) For Members who
hold shares in demat
account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary
|D |S 12************** then your
user |D iS 12**************

) For Members holding

EVEN Number followed by

T A MU AT STEE 12 shares in  Physical | Folio Number registered with
N 2. Form. the bank
M) 3T geE F fau o | e g ok 3uE a1 S For example if folio number is
TG IR AR TTHE. | F T Gsiihd Fifer G, 001" and EVEN is 101456
¥ fre o TR then user ID is 101456001***
GE&I 001 % % R e 5. Password details for shareholders other
T 101456 © aF EEE RIES) than Individual shareholders are given
1014560017 B, below:
3 : ; ?-: a) If you are already registered for
5. FR :h% -& s?r{ a; e-Voting, then you can use your existing
'&"ITTQ% : password to login and cast your vote.
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b) If you are using NSDL e-Voting system
for the first time, you will need to
retrieve the ‘initial password’ which
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was communicated to you. Once you
retrieve your ‘initial password’, you
need to enter the ‘initial password’ and
the system will force you to change
your password.

C) How to retrieve your ‘initial password’?

(i) If your email ID is registered in
your demat account or with the
Bank, your ‘initial password’
is communicated to you on
your email ID. Trace the emalil
sent to you from NSDL from
your mailbox. Open the email
and open the attachment i.e. a
.pdf file. Open the .pdf file. The
password to open the .pdf file
is your 8 digit client ID for NSDL
account, last 8 digits of client ID
for CDSL account or folio number
for shares held in physical form.
The .pdf file contains your ‘User
ID’ and your ‘initial password’.

(ii) If your email ID is not registered,
please follow steps mentioned
below in process for those
shareholders whose email ids are
not registered

If you are unable to retrieve or have not
received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/
Password?” (If you are holding
shares in your demat account with
NSDL or CDSL) option available on
www.evoting.nsdl.com.

b) Physical User Reset Password?”
(If you are holding shares in physical
mode) option available on www.evoting.
nsdl.com.

C) If you are still unable to get the
password by aforesaid two options, you
can send a request at evoting@nsd..
C0.in mentioning your demat account
number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One
Time Password) based login for casting
the votes on the e-Voting system of
NSDL.

After entering your password, tick on Agree
to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home
page of e-Voting will open.
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Step 2: Cast your vote electronically and join General
Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General
Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able
to see all the companies “EVEN” in which you are
holding shares and whose voting cycle and General
Meeting is in active status.

Select “EVEN” of Bank for which you wish to cast
your vote during the remote e-Voting period and
casting your vote during the General Meeting. For
joining virtual meeting, you need to click on “VC/
OAVM” link placed under “Join General Meeting”.

Now you are ready for e-Voting as the Voting page
opens.

Cast your vote by selecting appropriate options
i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click
on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast

successfully” will be displayed.

You can also take the printout of the votes cast by
you by clicking on the print option on the confirmation

page.

Once you confirm your vote on the resolution, you
will not be allowed to modify your vote.

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. with attested specimen
signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer by e-mail
to scrutinizer@snaco.net with a copy marked to
evoting@nsdl.co.in.

It is strongly recommended not to share your
password with any other person and take utmost
care to keep your password confidential. Login
to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct
password. In such an event, you will need to go
through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available
on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or
call on toll free no.: 1800 1020 990 and 1800 22
44 30 or send a request to Mr. Sanjeev Yadav, Ms.
Pallavi Mhatre and Mr. Amit Vishal at evoting@nsdl.
co.in
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Process for those shareholders whose email ids are
not registered with the depositories for procuring
user id and password and registration of e mail ids for
e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please
provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR
(self-attested scanned copy of AADHAR Card) by
email to idbiequity@idbi.co.in

2. In case shares are held in demat mode, please
provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master list or copy of
Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested
scanned copy of AADHAR Card) to idbiequity@idbi.
co.in. If you are an Individual shareholders holding
securities in demat mode, you are requested to refer
to the login method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual meeting
for Individual shareholders holding securities in
demat mode.

3. Alternatively member may send an e-mail request
to evoting@nsdl.co.in for obtaining User ID and
Password by providing the details mentioned in
Point (1) or (2) as the case may be.

4. In terms of SEBI circular dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual  shareholders holding  securities  in
demat mode are allowed to vote through their
demat account maintained with Depositories and
Depository Participants. Shareholders are required
to update their mobile number and email ID correctly
in their demat account in order to access e-Voting
facility

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON
THE DAY OF THE AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM
is same as the instructions mentioned above for
remote e-voting.

2. Only those Members/ shareholders, who will be
present in the AGM through VC/OAVM facility and
have not casted their vote on the Resolutions through
remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting
system in the AGM.

3. Members who have voted through Remote e-Voting
will be eligible to attend the AGM. However, they will
not be eligible to vote at the AGM.

4. The details of the person who may be contacted
for any grievances connected with the facility for
e-Voting on the day of the AGM shall be the same
person mentioned for Remote e-voting.



1T/ STETTH e T TETT 3 91T o & foerg weet
¥ ST FraER &

1.

T T TACHSINA S-alfdT JOell & SRS i/
SNTATCH & AR § Tied § 9T o &l o 3ucte
FHUE ST, G TAUHSTUA $-arfeTT YuTredl & fore
T FaHl STYFANIER T T FEST &l e
FA §T TG B hd & THAdTGAs AT B &
% MY YT & 9 & W *“Join General Meeting”’
& AT “VC/OAVM™* fd <&, M e
% f ““Join General Meeting’’ fl';[a% faid v/
OAVM*’ foid T faes ¥, ddysieden & foa
foieh DrIeeh/Hewr AT o SUTe BT STel &hueT &l
SIEEA YafITd ol ST, FUa A1 L 6 57 gt &
T E- AT o o JaverelT ST 3 Tae T2t & rerr
ST R MRS SX YRS et Y € F Aoy ¥ Ieorg
fPe SR e -1 Sreelt &1 ey #3d 59
o= O I (i) &6t of ek sifqw s # 2 arelt
I T 7 5T TF.

e I % foTC FoT 92Ty & S 3k 7 o of
I STl gl B,

S 3T, Yt bl Y & fore Srgufa 31 2 ol
3=l TiE aTel $aTE & TANT AT BT ik A3 &
SR Rl e &l TehTae bl 2Tl T S,

FUI AT FE 6 AaE STRN qear T v
A Fedie F R I3 A9 F Fide 39 ard
eI &l 37 Gafid Jedsh ¥ 3AR-931d & HRUT
3fifE /ST ST STTUCTSEITT T AT HET U8 Fehel 2.
I R WIS 3726 T e QT T SEHIe i
aEITTer 31 ST ® 1 30T Seorg & T8 GHEIE &l
FH fomar ST T,

3% F AR I fER TE/ T TBH F TEE
VPRYRE Gl & &Y H ST 1 Tolighd B3 Fehdl ©
3R 3 AW, fede @rar gewica §e, -0
ML, HEEA FaT 1 Ieord FL §T 3 Y
4 3TTET 2021 3l &8 9.00 ol H 6 3T 2021 H I
5.00 S T (S & 2-Hel Td idbiequity @idbi.co.in)
T ST Gehdl ©. S F1ftien ARG & foTT Sueies] g9 &l
IYAKIT o SR TR T3 &l T &l Gfd FL
R T .

3T fraT T/ T U o o QAT 30 A1,
et e S/ RferT T, $-Het SMEET, Hierse HaT
P 3G FLA G AT T H MH Y H 4
2021 I GJE 9.00 T H 6 3TTET 2021 M 5.00
Sf O (S % $-AeT T idbiequity @idbi.co.in) T
ST TRl . S BT 3T T o Tgfd w9 Y 3 e
ST

57 G 1 310 i 9l & &7 F Gsiidhd S § Had
3G H I3 % AN I AR T/ T TR

AT < ST

15

INSTRUCTIONS FOR MEMBERS FOR ATTENDING
THE AGM THROUGH VC/OAVM ARE AS UNDER:

Members will be provided with a facility to attend the
AGM through VC/OAVM through the NSDL e-Voting
system. Members may access by following the steps
mentioned above for Access to NSDL e-Voting
system. After successful login, you can see link
of “VC/OAVM link” placed under “Join General
meeting” menu against company name. You are
requested to click on VC/OAVM link placed under
Join General Meeting menu. The link for VC/OAVM
will be available in Shareholder/Member login where
the EVEN of Company will be displayed. Please note
that the members who do not have the User ID and
Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following
the remote e-Voting instructions mentioned in the
notice to avoid last minute rush.

Members are encouraged to join the Meeting
through Laptops for better experience.

Further, Members will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting
via Mobile Hotspot may experience Audio/Video
loss due to Fluctuation in their respective network.
It is therefore recommended to use Stable Wi-Fi or
LAN Connection to mitigate any kind of aforesaid
glitches.

Shareholders who would like to register themselves
as a speaker during the meeting may send their
request mentioning their name, demat account
number/ folio number, email id, mobile number at
(Bank’s email id: idbiequity@idbi.co.in) from 9.00
a.m. on August 4, 2021 till 5.00 p.m. on August 6,
2021. Bank reserves the right to restrict the number
of speakers depending on the availability of time for
AGM.

Shareholders who would like to express their views/
have questions may send their questions in advance
mentioning their name, demat account number/folio
number, email id, mobile number at (Bank’s email id:
idbiequity@idbi.co.in) from 9.00 a.m. on August 4,
2021 till 5.00 p.m. on August 6, 2021. The same will
be replied by the Bank suitably.

Those shareholders who have registered themselves
as a speaker will only be allowed to express their
views/ask questions during the meeting.
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8. Members who need assistance regarding VC/OAVM
before or during the AGM, can contact NSDL on
1800-222-990 or email to Mr. Sanjeev Yadav at
sanjeevy@nsdl.co.in

Instructions in respect of e-voting to persons, who
have become members of the Bank after the cut-off
date for reckoning the dispatch of AGM Notice, i.e.,
July 9, 2021 and upto August 3, 2021 (being the cut-off
date reckoned for voting rights of shareholders)

Persons who have acquired shares during the period from
July 9, 2021 (cut-off date for reckoning the dispatch of
AGM Notice) till August 3, 2021 (cut-off date for reckoning
voting rights of members) and are continuing to be
Members as on the said cut-off date of August 3, 2021,
can exercise their voting right through remote e-voting.
Such Members may obtain the login ID and password
from NSDL by sending a request to evoting@nsdl.co.in
by giving their shareholding details, viz., Name, Shares
held, Folio No. or DP ID / Client ID No., etc. However, if
you are already registered with NSDL for remote e-voting,
you can use your existing user ID and password for
casting your vote. If you forgot your password, you can
reset the same by using “Forgot User Details/Password”
or “Physical User Reset Password?”option available on
www.evoting.nsdl.com.

Please note that:

. The voting rights of members shall be in proportion
to their shares in the paid up equity share capital of
the Bank as on the cut-off date of August 3, 2021
subject to Voting Cap restrictions provided by RBI
in terms of Section 12(2) of the Banking Regulation
Act, 1949.

U A member may participate in the AGM even after
exercising his right to vote through remote e-voting
but shall not be allowed to vote again during the
AGM.

. Login to e-voting website will be disabled upon
five unsuccessful attempts to key-in the correct
password. In such an event, you will need to go to
“Forgot User Details/Password?” or “Physical User
Reset Password?” option available on the website
to reset the same.

U Your login id and existing password can be used by
you exclusively for e-voting on the resolutions placed
by the companies in which you are the shareholder.

. It is strongly recommended not to share your
password with any other person and take utmost
care to keep it confidential.

. Members may kindly note that, the remote e-voting
facility shall be blocked forthwith on Monday, August
9, 2021 at 5.00 p.m. (IST).

o The persons, who are not Members of the Bank as
on August 3, 2021, i.e., Cut-off date fixed for the
purpose, shall treat this Notice as for information
only.
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13.

14.

15.

For any further details in this regard, you may contact
KFin Technologies Private Limited, RTA of the Bank
located at Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad-500 032, Toll Free No.1800-
345-4001, E-mail: einward.ris@kfintech.com] or IDBI
Bank Ltd., Equity Cell, Board Department, 22nd Floor,
B Wing, IDBI Tower, WTC Complex, Cuffe Parade,
Mumbai- 400 005 (022-66552711/3147/3062) or NSDL-
Toll Free No. 1800 222 990.

The Bank has appointed Ms. Aparna Gadgil or
failing her Ms. Ashwini Vartak, Partners of M/s. S. N.
Ananthasubramanian & Co., Company Secretaries as the
Scrutinizer for conducting the e-voting process in a fair and
transparent manner.

The result of e-voting along with Scrutinizer’s Report will
be announced on or before August 12, 2021 by displaying
the same on Bank’s Website www.idbibank.in and NSDL’s
website www.evoting.nsdl.com. The result of e-voting will
also be disclosed to National Stock Exchange of India Ltd.
and BSE Ltd. on the same day.

The Securities and Exchange Board of India (SEBI) has
mandated the submission of Permanent Account Number
(PAN) by every participant in Securities Market. Members
holding shares in electronic form are, therefore, requested
to submit their PAN to the Depository Participant with
whom they are maintaining Demat accounts. Members
holding shares in physical form can submit their PAN to
IDBI Bank/ KFin Technologies Pvt. Ltd.

IMPORTANT NOTES FOR URGENT ATTENTION:

01.

02.

In terms of Section 20 of the Companies Act, 2013 read
with Rule 35 of the Companies (Incorporation) Rules, 2014
and Section 101 read with Rule 18(3) of the Companies
(Management and Administration) Rules, 2014, Members,
who have not registered / updated their e-mail id(s) with
the Bank are requested, to kindly provide the said details in
order to receive Notices of General Meetings and / or other
communications from IDBI Bank in electronic form.

In terms of SEBI Circular No. SEBI/HO/MIRSD/DOP1/
CIR/P/2018/73 dated April 20, 2018, directing the issuer
company and RTA to collect copy of PAN card and Bank
Account details of all security holders holding securities in
physical form, all Shareholders of the Bank who hold shares
in physical form are requested to furnish the copy/ies of
PAN card of first named shareholder & all joint shareholders
and furnish Bank account details (if not already furnished)
in the requisite form, which is available on Bank’s website
www.idbibank.in. Duly filled in form, along with the
documents mentioned therein, may please be submitted
to the addresses provided therein. This will facilitate
compliance of SEBI’s aforesaid circular and payment of
dividend (declared, if any) through RBI approved Electronic
mode of payment such as ECS [LECS (Local ECS) /RECS
(Regional ECS) / NECS (National ECS)], NEFT etc., in the
mandated Bank Account of the Shareholder/s.
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03.

04.

As per the provisions of Section 124(5) of the Companies
Act, 2013 and in terms of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 as amended, all unpaid or unclaimed
dividends, for a period of seven years from the date of
transfer of such dividend to unclaimed dividend account,
shall be transferred by the Bank to the Fund established
under Section 125(1). In compliance thereof, this year the
Bank is required to transfer unclaimed dividend for the FY
20183-14 (Final Dividend) to the Fund along with the shares
(on which dividend has remained unpaid/unclaimed for
seven consecutive years). The shareholders, who have not
yet claimed the dividend for FY 2013-14 (Final Dividend),
are requested to approach the Bank for claiming the same
in terms of the Rules. The details of unclaimed dividends of
the shareholders have been hosted on the Bank’s website.

SEBI guidelines encourage all shareholders to hold their
shares in Demat form. The shareholder/s, who hold their
shares in physical form are requested to convert their
shareholdings from physical form to Demat form at the
earliest, after opening a Demat Account with any SEBI
registered Depository Participant.
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ANNEXURE TO THE NOTICE

Explanatory Statements in respect of items of the Notice

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 4 of the
Notice

M/s M. P. Chitale & Co., Chartered Accountants, Mumbai
(Firm Regn. No. 101851W) and M/s K. S. Aiyar & Co.,
Chartered Accountants, Mumbai (Firm Regn. No.100186W)
were appointed as the Statutory Central Auditors of the
Bank for the FY 2020-21. RBI vide circular dated April
27, 2021 amended the Guidelines for Appointment of
Statutory Central Auditors (SCAs)/Statutory Auditors (SAs)
of Commercial Banks (excluding RRBs), UCBs and NBFCs
(including HFCs) (“RBI Guidelines”). In terms of the said RBI
Guidelines, the Statutory Auditors shall be appointed for
a continuous term of 3 years. The said RBI Guidelines are
applicable from the FY 2021-22. Since, M/s M. P. Chitale &
Co. and M/s K. S. Aiyar have completed three years & four
years respectively, the said firms cannot be re-appointed
as SCAs of the Bank.

Accordingly, the Audit Committee of the Board
considered and recommended to the Board of Directors,
the appointment of M/s G.D. Apte & Co., Chartered
Accountants (Firm Regn. No. 100515W) and M/s Varma &
Varma, Chartered Accountants (Firm Regn. No. 004532S)
as the Joint Statutory Auditors of the Bank, to hold office
for a period of 3 (Three) years from the conclusion of
Seventeenth Annual General Meeting till the conclusion
of the twentieth Annual General Meeting of the Bank to
be held in year 2024, subject to the approval of the RBI
for each year during this tenure, with power to the Audit
Committee of the Board/ Board, thereof, to alter and vary
the terms and conditions of appointment, revision in the
remunerations etc., including by reason of necessity on
account of conditions as may be stipulated by the RBI
and/ or any other authority.

M/s G.D. Apte & Co., Chartered Accountants (Firm Regn.
No. 100515W) and M/s Varma & Varma, Chartered
Accountants (Firm Regn. No. 004532S) have confirmed
their eligibility to be appointed as Joint Statutory Auditors
in terms of Section 141 of the Companies Act, 2013 and
applicable Rules and the guidelines issued by RBI vide
their circular dated April 27, 2021. Further, RBI vide its
letter dated July 7, 2021 have approved their appointment
as Joint Statutory Auditors of the Bank for FY 2021-22.

M/s G.D. Apte & Co., Chartered Accountants and M/s
Varma & Varma, Chartered Accountants, Joint Statutory
Auditors of the Bank, shall be paid overall Audit fees of
¥ 250 lakhs plus reimbursement of out of pocket expenses
upto ¥ 24 lakh and taxes at the applicable rates for
FY 2021-22, with authority to the Audit Committee of the
Board/Board, to allocate the overall audit fees between
the Joint Statutory Auditors, as may be mutually agreed
between the Bank and the said Joint Statutory Auditors,
depending upon their respective scope of work.

The Board of Directors recommends passing of the Ordinary
Resolution as contained at Item No. 4 of the AGM Notice.
None of the Directors, Key Managerial Personnel and their
relatives, are whether directly or indirectly, concerned or
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2.

interested, financial or otherwise in the passing of this
resolution.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No.5 of the
Notice

U)

(i)

(vil)

The Bank is required to maintain its Tier | capital
in accordance with the relevant Regulatory
guidelines issued from time to time. In view of
ongoing implementation of BASEL Il norms and
consequential capital charge, there is a need to
increase the capital to further strengthen the Capital
Adequacy Ratio. The Special Resolution passed at
the last AGM held on August 17, 2020 for Issue of
Capital under QIP route, is valid only for one year in
terms of SEBI (ICDR) Regulations, 2018 for QIPs.

The Bank will obtain requisite approval, if any, of RBI,
LIC and/or Government of India, Ministry of Finance
for increasing the paid up capital.

The enabling Resolution is proposed to be passed
as a Special Resolution pursuant to Sections 42
and 62(1)(c) of the Companies Act, 2013 which,
read with Regulation 41(4) of the SEBI (LODR)
Regulations, 2015, provides that whenever any
further issue or offer is being made by the Bank, the
existing shareholders should be offered the same on
pro-rata basis unless the shareholders in the General
Meeting decide otherwise. The said resolution, if
passed, shall have the effect of allowing the Board
on behalf of the Bank to issue and allot the securities
on pro-rata basis to the existing shareholders or
otherwise.

The Resolution seeks to enable the Bank to offer,
issue and allot equity shares aggregating upto
7,500 crore (inclusive of premium amount) by
way of public issue, rights issue, issue on private
placement basis, QIP, ESPS, ESOP, etc.

The issue proceeds will enable the Bank to
strengthen its Capital Adequacy Requirements as
specified by RBI from time to time.

The Resolution further seeks to empower the Board
of Directors to undertake a Qualified Institutional
Placement with Qualified Institutional Buyers as
defined by SEBI (ICDR) Regulations, 2018. The
Board of Directors may, in their discretion, adopt
this mechanism as prescribed under Chapter VI of
the SEBI (ICDR) Regulations for raising funds for
the Bank, without seeking fresh approval from the
shareholders.

In case of a QIP issue in terms of Chapter VI of ICDR
Regulations, issue of securities, on QIP basis, can
be made at a price not less than the average of the
weekly high and low of the closing prices of the
shares quoted on a stock exchange during the two
weeks preceding the "Relevant Date". The Board
may, at its absolute discretion, issue equity shares
at a discount of not more than five percent or such
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other discount as may be permitted under applicable
regulations to the 'floor price' as determined in
terms of the SEBI (ICDR) Regulations, 2018 subject
to section 53 of the Companies Act, 2013.

(viii)  "Relevant Date" shall mean the date of the meeting
on which the Board or Committee of the Board
decides to open the QIP Issue.

(ix)  As perthe SEBI (ICDR) Regulations, 2018 the validity
of the Special Resolution is restricted to one year
from the date of this AGM for such QIPs.

(x)  In case of a rights issue, the issue price would be
decided in consultation with the lead manager(s) in
accordance with the provisions of Chapter Ill of the
ICDR Regulations.

(xi)  The detailed terms and conditions for the offer will be
determined in consultation with the Advisors, Lead
Managers and Underwriters and such other authority
or authorities as may be required, considering the
prevailing market conditions and other regulatory
requirements for various types of issues including
rights issue or QIP.

(xi)  As the pricing of the offer cannot be decided except
at a later stage, it is not possible to state the price
of shares to be issued. However, the same would
be in accordance with the provisions of the SEBI
(ICDR) Regulations, 2018, the Companies Act,
2013, the Banking Regulation Act, 1949 or any
other guidelines / regulations / consents as may be
applicable or required.

(xii) For reasons aforesaid, an enabling resolution is
proposed to be passed to give adequate flexibility
and discretion to the Board to finalise the terms of
the issue.

(xiv)  The equity shares to be allotted shall rank pari-passu
in all respects with the existing equity shares of the
Bank.

For this purpose, the Bank is required to obtain the consent
of the Members by means of a Special Resolution.

The Board of Directors recommends passing of the
Special Resolution as contained at Item No.5 of the notice.
In terms of Section 102(1) of the Companies Act, 2013, it
is submitted that none of the Directors or Key Managerial
Personnel of the Bank or their relatives is, whether
directly or indirectly, concerned or interested, financial or
otherwise, in the passing of the aforesaid resolution except
to the extent of their shareholding, if any, in IDBI Bank.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 6 of the
Notice

i. As on April 01, 2021, total accumulated losses
of IDBI Bank stood at ¥ 45396.18 crore, whereas
balance in Securities Premium Account of the Bank
was % 50719.75 crore.
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Vi.

Vii.

Viii.

Accumulated losses have wiped-off the value
represented by the Share Capital of the Bank and
in view of the accumulated losses, the distributable
items, in terms of RBI's Notification DBR.BP.BC.
No0.50/21.06.201/2016-17 dated February 02,
2017, is negative and the Bank is not eligible to
make coupon payment of AT 1 Bonds. Bank had to
repay entire AT1 Bonds aggregating to ¥ 5000 crore
in March 2018. This is affecting the Bank’s plan to
raise AT1 Bonds in the near future.

Bank proposes to present fair, true and accurate
picture of its balance sheet by rearranging 2(two)
of the items in the liability side, by offsetting the
total accumulated losses with the balances in the
Securities Premium Account which will improve the
Bank’s financial profile.

Reserve Bank of India (RBI) vide its letter dated June
14, 2021, has given its approval to the Bank for
setting off the accumulated losses as on April 01,
2021 against the balances in the Securities Premium
Account on the same date, subject to compliance
with the provisions of the Companies Act, 2013,
SEBI Regulations as also compliance with all laws
and regulations.

The effect of the aforesaid proposed Securities
Premium Reduction, if approved by the Members
and confirmed by National Company Law Tribunal
would be that the accumulated losses as on April
01, 2021 will be set off.

The Bank is of the view that this is the most practical
and economically efficient option available to the
Bank in the present scenario so as to present a
true and fair view of the financial position of the
Bank. The Bank will be able to represent its true
financial position which would benefit Members as
their holding will yield better value and also enable
the Bank to explore opportunities to the benefit of
the Members of the Bank including in the form of
dividend payment as per the applicable provisions
within a reasonable timeframe. The proposal will
also place the Bank in a better position to achieve
its Turnaround Plan in a time-bound manner. Further,
the said exercise of rearrangement of liabilities, i.e.,
setting off of accumulated losses against Securities
Premium would be a Balance Sheet neutral
exercise.

As the proposed utilization of Securities Premium
account of the Bank for the purpose of setting off
accumulated losses would be deemed to be a
capital reduction, approval of the shareholders of the
Bank by way of a Special Resolution is being sought
pursuant to provisions of Sections 52 and 66 of the
Companies Act, 2013.

Section 17(2) of The Banking Regulations Act,
1949 provides that where the Bank appropriates
any sum or sums from the Securities Premium
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account, it shall within twenty-one days from the
date of such appropriation, report the fact to the
Reserve Bank of India, explaining the circumstances
relating to such appropriation. The Bank will comply
with this requirement within the prescribed time
period.

The reduction of Securities Premium Account which
involves set off of debit balance in P& L account
by reducing the amount standing to the credit of
the Securities Premium Account does not entail
discharge of any consideration by the Bank to its
shareholders. Accordingly, the Bank's equity capital
structure and shareholding pattern post reduction
of Share Premium account will remain unchanged.
The Book Value of the shares will also remain
unchanged.

TSRS 3 & Sy F afE: Shareholding Pattern of IDBI Bank:
w0 @'U"ﬁ wm-@ﬁﬁw Wm-@ﬁﬁ.w Sr. Category Prior to the Beduction of After the R_eduction of
. No. Share Premium Account Share Premium Account
| g w g (As on 09.07.2021)
=97 09.07.2021
( ) No. of shares | Shareholding No. of Shareholding
ﬂTﬁT‘l’ﬁ‘Tﬁ' WHTF{HT mﬁ?rﬁ'a'& ﬁﬂ'{ﬂTﬁ?ﬂ held Percentage | shares held | Percentage
. . (%) (%)
WUET | WY (%) | HEEm | ufwE (%)
mmﬁm A. Promoters Holding
3.
< LIC of India 5294102939 49.24| 5294102939 49.24
oA 5294102939 49.24| 5294102939 49.24
Government of India 4889871903 45.48| 4889871903 45.48
A G 4889871903 45.48| 4889871903 45.48
-ﬁ—( B. Non-promoter 568427333 05.28 568427333 05.28
o, |-y enfia: 568427333 05.28| 568427333 05.28 Holding:
el 10752402175 100.00 | 10752402175 100.00 Total 10752402175 100.00 | 10752402175 100.00
x. SRS AR el & AR T S yfadd g x.  The rights of the shareholders and creditors are not
T e prejudicially affected.
<. BRI ded Y 12 TLE 2021 F GO I S o xi. ~ The Board, at its meeting held on February 12,
. . 2021, based on the recommendation of the Audit
e g ﬁ SEDIES S {‘ 9% I Hehey Committee had approved the proposed Scheme of
F ST IR & ?ﬂﬁﬂ qe S SR TGl Reduction of Share Capital subject to the approval
3T =9 Gag H sUfTd or TR ¥ e e S of Shareholders through Special Resolutigrj and
a 843’@@'33 1T TETET 9 ST A A S approvals of NCLT and such other authorities as
Nferer T o7 113’11 may be necessary in this regard to be obtained by
) the Bank.
xii. T e A i 12 wRad, 2021 EIEEEINE é. xi.  The Independent Directors’ vide their report dated
& T F gfe F o o 39T LA S b IR February 12, 2021 had confirmed that the said
F fedi & oo ofenes 76§ s T8 3% 9 =Rad proposal is not detrimental to the interests of the
@W S Srrfrar et y gwfaq / wiafda 78 shareholderg of thg Bank as it would not affept/
a1 e e change equity capital structure and shareholding
e RISXARED] ol 28wl ) pattern of the Bank and has recommended the
same to shareholders.
xiii. &I 10 A1 2017 o Yl o TR0 & STTHR JaH=e X
ST TR 3 F1 31afY & SR g ferprard red T8t xiii.  There were no complaints received during the period
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of hosting the scheme on the website as per the
SEBI Circular dated March 10, 2017 and hence the
complaint reports are not attached to the notice.
The Observation Letter / No-Objection Letter issued
by SEBI/ Stock Exchanges in accordance with
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the provisions of Regulation 37 of SEBI (LODR)
Regulations, 2015 are enclosed to this notice and
available on the website of the Bank under the link
https://www.idbibank.in/draft-scheme-for-setting-
off-accumulated-losses.asp.

xiv.  In terms of Para I(A)4) of Annexure — | of Circular
No. CFD/DIL3/CIR/2017/21 issued by SEBI on
March 10, 2017, Valuation Report is not required
for the proposed Scheme of reduction of Share
Capital. Accordingly, the Fairness opinion by a SEBI
Registered merchant banker on valuation of assets /
shares done by the valuer for the listed entity is also
not applicable as per Para I(A)(2) of Annexure — | of
the aforesaid Circular.

The Board of Directors recommends passing of the
Special Resolutions as contained at Item No.6 of the
notice. In terms of Section 102(1) of the Companies
Act, 2013, it is submitted that none of the Directors
or Key Managerial Personnel of the Bank or their
relatives is, whether directly or indirectly, concerned
or interested, financial or otherwise, in the passing of
the aforesaid resolution except to the extent of their
shareholding, if any, in IDBI Bank.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of ltem No.7 of the
Notice

RBI vide its circular No. RBI/2021-22/24 (DOR.GOV.
REC.8/29.67.001/2021-22) on “Corporate Governance
in Banks - Appointment of Directors and Constitution of
Committees of the Board” has issued instructions with
regard to the Chair and meetings of the Board, Composition
of ACB, RMC and NRC, age, tenure and remuneration
of Non-Executive Directors (NEDs) and appointment
and tenure of whole-time Directors (WTDs). The circular
is effective from April 26 2021 and Banks are permitted
to comply with the circular latest by October 01, 2021.
However, pursuant to Point 13 of the said RBI Circular, the
Chair of Board who is not an Independent Director on the
date of issue of the circular shall be allowed to complete the
current term as Chair as already approved by the Reserve
Bank. In order to comply with the said circular, Bank is
required to make amendment to the Articles of Association
in respect of composition of the Board of Directors and
further proposed the Special Resolution for the approval
of the Shareholders to be obtained at the ensuing Annual
General Meeting. The proposed alterations have been
approved by RBI vide their letter dated May 27, 2021.

The Board of Directors recommends passing of the
Special Resolution as contained at Item No.7 of the notice.
In terms of Section 102(1) of the Companies Act, 2013, it
is submitted that none of the Directors or Key Managerial
Personnel of the Bank or their relatives is, whether
directly or indirectly, concerned or interested, financial or
otherwise, in the passing of the aforesaid resolution except
to the extent of their shareholding, if any, in IDBI Bank.
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5.

6.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 8 of the
Notice

Shri Bhuwanchandra Balkrishna Joshi (DIN 06713850)
was appointed as Independent Director on the Board of
IDBI Bank w.e.f. October 09, 2017 for an initial period of
4 years. He is completing his term of 4 years on October
08, 2021. In terms of Section 149(10) of the Companies
Act, 2013 read with Article 116(1) (vi) of the Articles of
Association of the Bank, Shri B. B. Joshi is eligible for
reappointment for another term of 4 consecutive years.
Shri B. B. Joshi has offered himself for re-appointment. In
terms of the provisions of Para VIl (2) of Schedule IV of the
Companies Act, 2013 and based on the Annual Evaluation
of Independent Directors carried out for FY 2020-21, it is
proposed to re-appoint Shri B. B. Joshi as an Independent
Director for second term of 4 consecutive years w.e.f.
October 09, 2021 and pass the resolution contained
under Item No. 8 of the AGM Notice. It may be noted that
Shri B. B. Joshi has given a declaration under Section
149(7) of the Companies Act, 2013 that he continues to
meet the criteria of Independence as provided in Section
149(6) of the Companies Act, 2013.

Further, in the opinion of the Board also, he fulfills the
conditions specified in the Companies Act, 2013 and rules
made thereunder, SEBI (LODR) Regulations, 2015 and
Banking Regulation Act, 1949 for such an appointment
and that the Director is independent of the management.
Shri B B Joshi shall be entitled to the payment of sitting
fees for attending Board/ Committee Mestings as well
as reimbursement of his transport, travel and stay
arrangements. Based on recommendation of NRC, Board
recommends the appointment of Shri B. B. Joshi as
Independent Director for the second term of 4 consecutive
years w.e.f. October 09, 2021.

The Board of Directors recommends passing of the
Special Resolution as contained at Item No. 8 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
Shri B. B. Joshi himself) or Key Managerial Personnel of
the Bank or their relatives is, whether directly or indirectly,
concerned or interested, financial or otherwise, in the
passing of resolution for re-appointment of Shri B. B. Joshi
as Independent Director. Shri B. B. Joshi is not related to
any other Director on the Board of the Bank or any Key
Managerial Personnel of the Bank.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 9 of the
Notice

Smt. P. V. Bharathi (DIN 06519925) was appointed as
Additional Director on the Board of IDBI Bank w.e.f.
January 14, 2021 and will hold office as such Director
upto the date of the ensuing Annual General Meeting.
The Bank has received a notice under Section 160 of the
Companies Act, 2013 from Smt. P. V. Bharathi signifying
her candidature for the office of Director. It is proposed
to appoint Smt. P. V. Bharathi as Independent Director
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for an initial term of 4 consecutive years w.e.f. January
14, 2021 (i.e. the date of her original appointment as
Additional Director) and pass the resolution contained
under ltem No. 9 of this Notice. It may be noted that
Smt. P. V. Bharathi has given a declaration under Section
149(7) of the Companies Act, 2013 that she meets the
criteria of Independence as provided under Section 149(6)
of the Companies Act, 2013. Further, in the opinion of
the Board also, she fulfills the conditions specified in the
Companies Act, 2013 and rules made thereunder, SEBI
(LODR) Regulations, 2015 and The Banking Regulation
Act, 1949 for such an appointment and that the Director is
independent of the management.

As Independent Director, Smt. P. V. Bharathi shall be
entitled to the payment of sitting fees for attending Board/
Committee Meetings as well as reimbursement of her
transport, travel and stay arrangements for attending
meetings. Based on recommendation of the NRC, Board
recommends the appointment of Smt. P. V. Bharathi as
Independent Director for the initial term of 4 consecutive
years w.e.f. January 14, 2021.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at ltem No. 9 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
Smt. P. V. Bharathi herself) or Key Managerial Personnel of
the Bank or their relatives is, whether directly or indirectly,
concerned or interested, financial or otherwise, in the
passing of the aforesaid resolution. Smt. P. V. Bharathi is
not related to any other KMP or Director on the Board of
the Bank.

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: July 14, 2021
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BRIEF RESUME OF DIRECTOR SEEKING APPOINTMENT

AT THE FORTHCOMING AGM

[Pursuant to Regulation 36(3)(a) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and

Secretarial Standards 2 on General Meetings
2 3ER | gsl
ﬁ%ﬂﬂ’?ﬂﬂ'm %ﬁ'ﬂ?ﬁﬁﬁ"ﬂ'ﬂﬁ %ﬁwﬁr@r&ﬁ g;;n; :rf Smt. P. V. Bharathi ir)lzhi Bhuwanchandra B.
El&' q faarur q’T'EﬁV 314 A %ﬁgﬁ' . ,Qa;?)l{ef‘{ . Brief Resume Smt. P. V. Bharathi retired | Shri B.B. Joshi is a career
2020 F FURIH SF F | € e T 3% i e F ing Di i
. - b as Managing Director and | Banker with around 39
W‘ R AT WA F o Sk, wie e, CEO of Corporation Bank on | years of Banking experience
wﬁ@aﬁaﬁgﬁ 01 ®Lad ﬁ%gﬁa—qgﬁa—(@aqﬁamq March 31, 2020. During her | in Bank of India in various
2019 ¥ FURTH d T 210 I, wgeng ST tenure with Corporation Bank | fields like Branch Banking,
FRIHE & AN, 3R 9 @ i @\',ﬁﬁﬁ %?raﬁww from February 01, 2019, she | Corporate  Credit, Foreign
Far 3ﬁ—{ . provided strong leadership to | Exchange, Overseas
I J & e i T i i
I o E S W?‘T. the Bank and put the Bank | Operations, Compliance,
s é% S F ¥ 1o e & et QWT Eal on a growth path through | SME Banking, Retail Banking
! T 39 g8 & SCRE] % various  strategic initiatives | including overseas banking
W R fEEr e 3 3 with  focus on Mobilising | experience in Africa and
W W ST A g S 31 TSI F FHEAUCTH , . .
SIe 9, TS S ¥ e it CASA, Quality Credit | USA. He retired as the
WWWW g ?S Eli. w9 ¥ 49 ENIS growth with emphasis on | Executive Director of Bank
Tq TR SE I S e S F A A W Agriculture, Retail and MSME | of Baroda where he was on
2 3T e e § guR S wfafaar 5 9. advances and improving | its Board and Board Level
w W%ﬁ%ﬁm ofyer asset quality. Prior to this, | Committees.
: S 3 CN she was Executive Director
%' . o il é& | (WTD) at Canara Bank. Ms.
HIAAICH S (swidsq Bharathi joined the Banking
off. ﬁyﬁ M aﬁm ECILR Industry as an Officer in
1982 ¥ &7 S % SR 1982 in Canara Bank and
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FrAA & T a% F Offices of the Bank as well
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qeA™ 3T ﬁ%‘s‘@ Wﬁé‘s‘@ Designation Additional Director Independent Director
(T g-gﬁ) (Independent Category)
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Shareholding of | Nil Nil
Director
Relationship Nil Nil
between

directors inter-se

Terms and
Conditions of
Appointment/
Re-appointment

Terms and conditions for
appointment of Independent
Directors are as provided in
Schedule IV of the Companies
Act, 2013 and provisions of
Listing Regulations.

Directors  will be entitled
to Sitting fees and
reimbursement of expenses
for attending meetings.

Terms and conditions for
appointment of Independent
Directors are as provided in
Schedule IV of the Companies
Act, 2013 and provisions of
Listing Regulations.

Directors  will be entitled
to  Sitting  fees and
reimbursement of expenses
for attending meetings.

Remuneration

Entited to the payment of
sitting fees for attending
Board / Committee Meetings
as well as reimbursement
of transport, travel and stay
arrangements for attending
meetings.

Entitled to the payment of
sitting fees for attending
Board / Committee Meetings
as well as reimbursement
of transport, travel and stay
arrangements for attending
meetings.

Justification for
Appointment/

Reappointment
of Independent

Smt. P. V. Bharathi has around
3 decades of experience in
Banking Sector with special
skills in Risk Management.

Based on his continuous
past Performance of around
4 years on the Bank’s
Board and based on his

Directors performance evaluation, Shri
B. B. Joshi is proposed to be
re-appointed for second term
as Independent Director.

Number of (3/3) (16/16)

Board meetings
attended during
their tenure

(Held/Attended)
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Corporate Identity Number: L67120MH2005PLC155188

DCS/AMAL/SV/R37/1947/2021-22 “E-Letter” April 27, 2021
The Company Secretary,
IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade, Mumbai, Maharashtra, 400005

Sir,

Sub: Observation letter regarding Draft Scheme of Reduction of share capital of IDBI Bank Limited
and their respective shareholders.

We are in receipt of the Draft Scheme of Reduction of IDBI Bank Limited filed as required under SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated April 16, 2021 has
inter alia given the following comment(s) on the draft scheme of reduction:

+ “Company shall duly comply with various provisions of the Circular.”

+ “Company is advised to ensure that final approval of RBI is in place prior to filing of the
scheme with NCLT.”

+ “Company to ensure that the financials of the companies involved in the scheme is
updated and are not more than 6 months old.”

+ “Company to ensure that the proposed scheme is acted upon only if approved by NCLT.”

+ “Company shall ensure that additional information and undertakings, if any, submitted
by the Company, after filing the scheme with the stock exchanges, and from the date of
receipt of this letter is displayed on the websites of the listed company and the stock
exchanges.”

+ “Company is advised that the observations of SEBI/Stock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal (NCLT)
and the company is obliged to bring the observations to the notice of NCLT."

+  “Itis to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on draft scheme by SEBIl/stock
exchange. Hence, the company is not required to send notice for representation as
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments
| observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

« To provide additional information, if any, (as stated above) along with various documents to the
Exchange for further dissemination on Exchange website.

» Toensure that additional information, if any, (as stated aforesaid) along with various documents
are disseminated on their (company) website.

*  To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to
those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions
of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
company involved in the format prescribed for abridged prospectus as specified in the circular dated
March 10, 2017.
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Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the
date of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order
passed by the Hon’ble National Company Law Tribunal, a Notice of the proposed scheme of
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 as
the case may be is_required to be served upon the Exchange seeking representations or
objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served
upon the Exchange, the Exchange has already introduced an online system of serving such Notice
along with the relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking
Exchange’s representations or objections if any, would be accepted and processed through the
Listing Centre only and no physical filings would be accepted. You may please refer to circular
dated February 26, 2019 issued to the company.

Yours faithfully,
Sd/-

Nitinkumar Pujari
Senior Manager

30



D NSE -5

MNational Stock Exchange Of India Limited
Ref: NSE/LIST/ 26073 11 April 27,2021
The Company Secretary
IDBI Bank Limited
IDBI Tower, WTC Complex,

Cuffe Parade,
Mumbai - 400005

Kind Attn.: Mr. Pawan Agrawal

Dear Sir,

Sub: Observation Letter for Draft scheme of reduction of share capital between IDBI Bank

Limited and its shareholders

We are in receipt of the Draft scheme of reduction of share capital between IDBI Bank Limited

and its shareholders vide application dated February 12, 2021.

Based on our letter reference no Ref: NSE/LIST/26073 submitted to SEBI and pursuant to SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘Circular’), kindly find following

comments on the draft scheme:

The Company shall ensure that final approval of RBI is in place prior to filing of the scheme
with NCLT

The Company shall duly comply with various provisions of the Circular.

The Company to ensure that the financials of the companies involved in the scheme is updated
and are not more than 6 months old.

The Company shall ensure that the proposed scheme is acted upon only if approved by the
NCLT

The Company shall ensure that additional information and undertaking, if any submitted by
the Company, after filing the scheme with the stock exchange, and from the date of receipt of
this letter is displayed on the websites of the listed company.

The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated
in the petition to be filed before National Company Law Tribunal (NCLT) and the company
is obliged to bring the observations to the notice of NCLT.

1t is to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on draft scheme by SEBI/ stock exchange.
Hence, the company is not required to send notice for representation as mandated under
section 230(5) of Companies Act, 2013 to SEBI again for its comments/observations/
representations.

TR SO0 (X0 g 3F Irechim Limined | Eschsan s Pz, C- 1 Bjecio O, B o Kisrs Complss, Bararn (£, Mol = 400 051
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Continuation Sheet

It is to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on draft scheme by SEBI/ stock exchange.
Hence, the company is not required to send notice for representation as mandated under
section 230(5) of Companies Act, 2013 to National Stock Exchange of India Limited again
for its comments/observations/ representations.

Based on the draft scheme and other documents submitted by the Company, including
undertaking given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby
convey our “No-objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as
to enable the Company to file the draft scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations,
Guidelines / Regulations issued by statutory authorities.

The validity of this “Observation Letter” shall be six months from April 27, 2021 within which
the scheme shall be submitted to NCLT.

The Company shall ensure filing of compliance status report stating the compliance with
each point of Observation Letter on draft scheme of arrangement on the following path:
NEAPS > Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015>Secking
Observation letter to Compliance Status

Yours faithfully,
For National Stock Exchange of India Limited

Jiten Patel
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following
URL http://www.nseindia.com/corporates/content/further_issues.htm
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(D) IDBI sANK|
BANK ACCOUNT / EMAIL REGISTRATION FORM

do hereby authorize IDBI Bank Ltd.

o To Credit my dividend amount directly to my Bank account by LECS/RECS/NECS/NEFT.

o To Print the following details on my/our dividend warrant (issued if necessary)

Particulars of Bank Account / Email ID:

Folio No. : IDB

Bank Name

Branch Name
Address (for Mandate only)

9 Digit Code number of the Bank & Branch as
appearing on the MICR cheque

Account Type (Savings/Current)

Account No. as appearing on the cheque book

Branch STD code & Telephone no.

IFSC Code of Bank Branch

E-mail ID of Member

©|®|IN| |0~

Mobile / Phone number of Member

Signature of the Member

Please attach the photocopy of a cheque or a blank cancelled cheque issued by your Bank relating to your above bank account
for verifying the accuracy of the 9 digit MICR code number/IFSC Code.

In case of shareholders holding shares in Physical Mode,
please send these details to:

KFin Technologies Pvt. Ltd.

Selenium Tower B, Plot No. 31-32,
Gachibowli, Financial District, Nanakramguda,
Hyderabad-500 032

Telangana.

In case of shareholders holding shares in Dematerialised
form, please send these details to:

The Depository Participant with whom your Demat Account
is maintained.

Enclosures :

1.

2
3.
4

Self-attested copy of PAN Card

Self-attested copy of Residence -AADHAR Card or Passport or Driving License or Voter ID.

Cancelled blank cheque leaf.

Signature attestation letter from Bank.
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